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NOTES IN REIATION TO THE TINANCTAL RESUITS

The above unaudited financial results for the quarter and half year ended 3oo september 2023 have
been reviewcd by the Audit committee and tiereafter approved by the Board of Directors of the
company at their m.eting held on 14d November 2023. The stetutory Auditors have conducted a

"umited Review" of these financial results in terms of Regula6on 33 of sEBt (tisting obligadons and
Disclorure Requirements) Regula6ons, 2015.

The figures for the quarter ended 306 september 2oz3 and prrceding quarter ended 3os september
2022 are the balancing figures between unaudited year to date fitures for the half year ended 306
september and the unaudited published figures for the 3 months ended 306 June of the respective
financial years. The figures for the corresponding periods have been regrouped and redassified,
wherever necessary to make ticm compar:ble,

The abovc results hav€ been prepared in accordance with lndian Ac.ounting standard 34'lnterim
tinancial ReportitE" ("lnd As 34') prescribed under Section 133 ofthe C.ompanies Act read with relevant
rules issued tlrereunder and other accounting princjples generally accepted in lndia, as amended.

company's business relates to the providing Automatic ldentificaton & Data cafiure (AIDC) solutions
which in contcxt of lndian Accounting Standards 108 (lnd A5 108) as notified under Section 133 of the
Companies Act, 2013 is considered as the only regment

5. The Comparry has received tlre communicadon from BSE umited and Nafional Stocl Exchange of lndia

Limited related to the various SOP bascd non complianccs. The Comparry has represented to the Market
Regulators that the nettr Board of Dircctors and Management has b€efl inducted based on the approrred

resolution plan by Honorable National Company Law Tribunal vide order dated 106 Marcfi 2022. The new
management has recei\red control on the Company with effect from 286 Mardt 2023. The non-
compliances pertains to the p€riod prior to or during the Corporate lnsolvency Resoludon Period. The

management has requested tlle wairer of thr penaltiB.

6. Excep6onal ltem as on 31st March 2023 reprGents the net differen€e bcttfleen write back of liabilities/
provisions and write off of asscts of the Comparry pursuant to the resolution plan approved by the
Honourable Natonal Company Law Tribunal, Hyderabad vide order dated 106 March 2022. Pursuant to
implementafion of the ResoluUon Plan, the C-ompany has written ofrldereagnized or provided for
imPairment of its assets, based on maneSement's estimatg to the extent not receirable/recoverable and

written bacly' derecognized its liatlilities, based on managemenfs estimate, to the extent not
payable/extinguished/wairrcd/cancelled tothe Statement of Profit and Loss amoun6nt to INR 15,752.20

Lakhs (net).
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Exc€ptional ltem for Quarter Ended 3Os s€ptemb€r 2023 rFpresents an impairment allowance of 143.49

Lakhs recogni2ed under lnd AS 35 "lmpairment of Assets" on account of classificaHon of certain

components of Plant and madrinery and related softwarc as Assets held for Sale in accordance with lnd

AS 105 "Non-Current Assets Held for Sale and Disconfnued Op€rations'.

7. The current promoters and management of the Comparry took control of the Comparry on 28$ Marci

2023, upon successful implementation ofthe Resolution Plan. SubsequendU it has been nodced that the

subsidiaries are not beint functional and current management do not have any control over those

subsidiaries. ln order to give a transparent view of tJre Company's Assets, the current management had

written off sudr investments in previous guarters- Further, the Comparry confirms that this has not

resulted in arry ad!,Erse impact on the financiels as there are no operations in these forei8n subsidiaries.

The management of the Comparry is in the process of regularizing the Compliances related to Foreign

Subsidiaries and dosure of sudr subsidiaries under the applicable legal framework in respective

jurisdiction-

For Sartronics lndia Limited

Date: 146 Not/ember 2023

Place: Hyderabad

,:ltl[7'-'
H v[hya saffieddy
Managing Director

OIN | 09474749
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Independent Auditor’s Review Report on Unaudited Quarterly and Year to Date Financial Results of Bartronics 

India Limited pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 

 

To, 

The Board of Directors 

Bartronics India Limited 

 

1. We have reviewed the accompanying statement of unaudited financial results of Bartronics India Limited (“the 

Company”), for the quarter ended 30th September 2023 and for the period from 1st April 2023 to 30th September 2023 

(the “Statement”) being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, as amended to the extent applicable. 

 

2. The Statement, which is the responsibility of the Company’s Management and approved by the Board of Directors, has 

been prepared in accordance with recognition and measurement principles laid down in the Indian Accounting Standard 

34 “Interim Financial Reporting” (“Ind AS 34”) prescribed under Section 133 of the Companies Act, 2013 read with 

relevant rules issued thereunder and other accounting principles generally accepted in India. Our responsibility is to 

express a conclusion on the Statement based on our review. 

 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410, 

“Review of Interim Financial Information Performed by the Independent Auditor of the Entity” issued by the Institute 

of Chartered Accountants of India (“ICAI”). This standard requires that we plan and perform the review to obtain 

moderate assurance as to whether the Statement are free of material misstatement. A review of interim financial 

information consists of making inquiries, primarily of persons responsible for financial and accounting matters, and 

applying analytical and other review procedures. A review is substantially less in scope than an audit conducted in 

accordance with Standards on Auditing and consequently does not enable us to obtain assurance that we would become 

aware of all significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion. 

 

4. Based on our review conducted as stated above, nothing has come to our attention that causes us to believe that the 

Statement prepared in accordance with aforesaid Indian Accounting Standards and other accounting principles 

generally accepted in India, has not disclosed the information required to be disclosed in terms of Regulation 33 of the 

SEBI (Listing Obligations & Disclosure Requirements) Regulations, 2015 as amended, including the manner in which 

it is to be disclosed, or that it contains any material misstatement. 

 

5. Emphasis of Matter 

 

Attention is invited to: 

 

a) Balances with certain debtors, banks balances, deposits with banks and others and balances with Government 

authorities (Central Board of Indirect Taxes and Customs, Central Board of Direct Taxes, State Electricity Board and 

Department of Labour) in the books of accounts. As part of the implementation of the Resolution Plan, some of these 

balances have been impaired. However, the management of the Company is in the process of identifying and 

communicating with the respective parties and regulatory authorities and reconciling variations, if any.  

 

b) Implementation of the Resolution Plan and impairment assessment of certain financial assets and liabilities. As part 

of the implementation of the Resolution Plan, the Management has written off and written back certain foreign 

currency assets and liabilities in the books of accounts, which would require relevant approval from the Reserve Bank 

of India (RBI). As represented to us, the Management is in the process of making suitable representations and filings 

with the Regulatory Authority. 

 

c) Note 5 to the financial results regarding penalties levied by BSE Limited and National Stock Exchange of India 

Limited, on account of certain non-compliances under relevant provisions of the Companies Act, 2013 and the SEBI 

Act, 1992, and relevant regulations prior to or during the Corporate Insolvency and Resolution Period. The Company 

has received communication from BSE Limited and National Stock Exchange of India Limited in respect of such non-

mailto:contact@brahmayya.com
http://www.brahmayya.com/
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compliance and penalty of ₹ 92.13 Lakhs has been imposed on the Company. As detailed in the note, the Company 

has requested for the waiver of the same. 

 

Our review conclusion is not qualified in respect of these matters. 

 

6. Attention is drawn to the fact: 

 

a) The review of unaudited financial results for the quarter ended 30th June 2023, quarter ended 30th September 2022, 

and for the period from 1st April 2022 to 30th September 2022, were carried out by Other Chartered Accountants, who 

have issued unmodified reports, dated 14th August 2023 and 14th November 2022 respectively. 

 

b) The financial results for the year ended 31st March 2023, were audited by Other Chartered Accountants who have 

issued an unmodified opinion vide report dated 30th May 2023. 

 

The above mentioned reports have been furnished to us by the management, which have been relied upon by us for the 

purpose of review of this Statement. Our review report is not modified in respect of this matter. 

  

   

For Brahmayya & Co., 

                          Chartered Accountants 

               Firm Registration No. 000511S 

    

 
 

          Lokesh Vasudevan 

                          Partner 

Place : Singapore        Membership No. 222320 

Date  : 14th November 2023       UDIN: 23222320BGYUXY2298 
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