
 

 

May 31, 2023 

Hyderabad 

To 

BSE Limited 

Mumbai 

Dear Sir/ Madam 

 

Sub : Seeking re-classification under Regulation 31A (9) of the SEBI (LODR) Regulations, 2015 

pursuant to approval of Resolution Plan by the Hon’ble NCLT, Hyderabad Bench  
 

This application for reclassification is made under Regulation 31A(9) of SEBI (LODR) Regulations 2015 

pursuant to “resolution plan” approved under Section 31 of the Insolvency & Bankruptcy Code, 2016 

approved vide order dated March 10, 2022. Accordingly, there is a change in promoters of Bartronics 

India Limited (“Company”) and that the Successful Resolution Application should be re-classified as 

Promoter of the Company. 

 

List of promoters seeking reclassification is given below: 

S. No. Name of promoter seeking reclassification Type of 

change 

No. of 

shares 

% of 

holding 

1 Mr. Avulabalaiagari Satyavas Reddy 
Deletion/ 

Removal 

0 0.00 

2 Satya Straps and Packing Technologies Limited 0 0.00 

3 Info Tech Infin and Trading Private Limited 0 0.00 

4 Antanium India Private Limited Addition 27,41,19,066 90.00 

 

Bartronics India Limited is listed on BSE and NSE Limited. 

 

An amount of Rs. 50,000/- + GST has been paid towards processing fees, following are the details of 

fees paid 

Basic GST TDS Net Amount  UTR No 

50,000 9,000 5,000 54,000  SBIN523143724918 

 

We hereby request you to kindly process our application for reclassification of promoters under 

Regulation 31A(9) of SEBI (LODR) Regulations, 2015 and grant your approval. 

 

for Antanium India Private Limited 

 

 

 

M. Krishna Kishore 

Director 

DIN: 7582428 

for Bartronics India Limited 

 

 

 

Apeksha Naidu 

Company Secretary 
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May 31, 2023 

 

Salient features of resolution plan with respect to reclassification, not covering the business 

secrets  

The relevant extracts of the approved Resolution Plan with respect to reclassification are 

reproduced below:  

3.1.3. The Plan will result in extinguishment of the shareholding of the Existing Promoter Group 

in the Company and the Company will be controlled and managed by the Resolution Applicant, in 

terms of the Plan.  

3.1.4. In terms of second proviso to Regulation 3(2) and Regulation 10(1)(da) of the SEBI 

Takeover Regulations, the acquisition of control over and/or voting rights in, the Company, by 

the Resolution Applicant, in one or more steps in terms of this Plan and in one or more financial 

years, shall not attract the obligation to make an open offer under the SEBI Takeover 

Regulations, as such acquisition is pursuant to a resolution plan approved under Section 31 of the 

IBC. 

11.1.7. Subscription by Triterras Smart ID or its subsidiary(ies) / special purpose vehicle(s)/ 

limited liability partnership/ nominees of the Resolution Applicant to equity shares of the 

Company will be exempt from the SEBI Takeover Regulations, as such subscription will be 

undertaken pursuant to this Plan. 

11.1.11 Notwithstanding the terms of the relevant agreements, the NCLT shall direct that prior 

approval of the counterparties shall not be required to be obtained for change in control / 

constitution of the Company pursuant to the terms of this Plan and such counterparties: (i) shall 

waive all objections / liabilities of the Company arising out of the initiation of corporate 

insolvency resolution / bankruptcy proceedings involving the Company, appointment of the 

Resolution Professional and in respect of the implementation of this Plan; (ii) shall waive the 

right to suspend these agreements due to any previous delays / failures by the Company to make 

payments under such agreements; and (iii) shall not terminate the relevant agreements or take 

any adverse actions against the Company. 

11.1.26. An order of the NCLT approving this Resolution Plan pursuant to the IBC shall be 

deemed to be in adequate compliance with all relevant provisions of any Applicable Law that 

would otherwise have become applicable in relation to the steps that comprise any part of the 

Resolution Plan. It is also clarified that, if any relief is not expressly granted in the order of the 

NCLT approving the Plan, such relief shall be deemed to have been granted for facilitating the 

Resolution Applicant for implementation of the Plan. 

for Bartronics India Limited 

 

Apeksha Naidu 

Company Secretary 
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Pre and post shareholding pattern pursuant to pre and post reclassification 

Category of equity 

shareholders of the corporate 

debtors  

Equity capital of corporate 

debtor before the reduction 

of face value, 

extinguishment of 

promoter holding (Face 

value Rs. 10 per share)  

Equity capital post 

reduction, extinguishment 

of promoter holding and 

allotment to the successful 

resolution applicant (Face 

value Rs. 1 per share) 

No. of 

shares  

% of 

shareholding  

No. of shares  % of 

shareholding  

Existing promoters and 

promoter group  

0 0 0 0 

Existing public shareholding  3,04,57,674 100 3,04,57,674 10 

Incoming promoters      

Antanium India Private Limited  0 0 27,41,19,066 90 

Total 3,04,57,674 100 30,45,76,740 100 

 

for Bartronics India Limited 

 

 

Apeksha Naidu 

Company Secretary 
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Annexure II 

Undertaking by the company 

May 31, 2023 

To 

BSE Limited 

Mumbai 

 

Dear Sir/Madam, 

Sub:  Application seeking re-classification under Regulation 31A (9) of the SEBI (LODR) Regulations, 

2015 pursuant to approval of Resolution Plan by the Hon’ble NCLT, Hyderabad Bench 

In connection with our application dated May 26, 2023, we hereby confirm and certify that: 

 

1. Reclassification of promoters is pursuant to the resolution plan approved under 

section 31 of the Insolvency & Bankruptcy Code, 2016 by the Hon’ble NCLT, Hyderabad 
Bench vide its order dated March 10, 2022. 

2. Post reclassification there will be no direct or indirect exercise of control, over the 

affairs of the Company by promoter(s) seeking reclassification. 

3. The company is and will be in compliance with the provision of Regulation 31A(8), as 

applicable. 

4. The event of reclassification will be disclosed to the Exchange as a material event in 

accordance with provisions of Regulation 31A(8). 

5. The company have SOP fines outstanding to the Exchanges. 

 

for Bartronics India Limited 

 

 

Apeksha Naidu 

Company Secretary 

Email ID: apeksha.naidu@bartronics.com 

Contact No.: 74167 10602 
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