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INCORPORATED 

UNDER THE COMPANIES ACT, 1956 

(1 OF 1956) 

COMPANY LIMITED BY SHARES 

MEMORANDUM OF ASSOCIATION 

OF 

BARTRONICS INDIA LIMITED 

 
I. The name of the Company is BARTRONICS INDIA LIMITED. 

 
II. The Registered Office of the Company will be situated in the State of Telangana. 

 
III. The objects for which the Company is established are : 

 
(A) THE MAIN OBJECTS TO BE PURSUED BY THE COMPANY ON ITS INCORPORATION ARE: 

 
1. To manufacture, sell, deal in all types of Bar Code Equipments, Systems, Accessories, Attachment, 

Label Materials, Label Printers, Label Verifiers and Allied Products. 

 
2. To enter into Technical and/or financial collaborations with foreign companies to manufacture bar 

Code Equipments, Systems, Accessories, Attachments, Label Materials, Label Printers, Label 
Verifiers and Allied Products. 

 
3. To carry on business of other automatic identifications, equipments, systems, accessories, 

attachments and allied products. 
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4. To establish and run data processing/computer centers and to offer consultancy and data processing 
and other computer related services that are normally offered by data processing/computer centers 
to industrial, business and other type of customers and to impart training on electronic data processing 
and others and to provide IT enabled solutions in India and abroad to implement internet technologies 
with web based applications for e-commerce, e-business, e-trade, multimedia, call center services 
and networking worldwide. 

 
5. To take up assignments under Financial Inclusion Projects from Banks to provide banking solu 

tions and to act as Business Correspondents either directly or through a subsidiary to carry out the 
activities required under the project on behalf of the bank 

 
6. *To carry on the business of developing, manufacturing, marketing, distributing, and selling 

health tech products and services, including but not limited to software applications, medical 
devices, telemedicine, health analytics, and health information systems, research and 
development, technology licensing, collaborations, partnerships, acquisitions, and investments, 
and may enter into agreements with other entities in India or abroad, provide training and 
education to healthcare professionals, patients, and the general public, and may undertake any 
other activities incidental or conducive to the attainment of the above objective. 

7. *To carry on the business of providing technology-based financial services and solutions, 
including but not limited to payment processing, digital banking, investment management, 
insurance, and other related services, developing and licensing software applications, 
partnering with financial institutions and other entities, acquiring and investing in other fintech 
companies, and providing consultancy and advisory services. 

 
8. *To carry on the business of providing mobility solutions, including but not limited to 

transportation, logistics, and related services, using technology-based platforms and tools to 
engage in activities such as developing and licensing software applications, partnering with 
transportation providers and other entities, acquiring and investing in other mobility companies, 
and providing consultancy and advisory services. 

 
9. #To design, manufacture, test, assemble, and market semiconductor devices, integrated circuits, 

and related electronic components; to engage in the research, development, and fabrication of 
advanced semiconductor technologies; and to trade in raw materials, finished products, and 
intellectual property related to semiconductors. 

 
 

(B) THE OBJECTS INCIDENTAL OR ANCILLARY TO THE ATTAINMENT OF MAIN OBJECTS 
 
1. To acquire and takeover all or any part of business, property, plant and machinery and any other 

assets and liabilities of any person, firm or Company carrying on any business, which this Company 
is authorized to carry on or possessed of any property suitable for the purposes of this Company. 
 
 

*The item No. 6-8 to the main objects were added by passing a special resolution by 
the shareholders of the Company through postal ballot and remote E- voting on June 23, 2023. 

# The item No. 9 to the main objects were added by passing a special resolution by the shareholders 
of the Company through postal ballot and remote E- voting on January 25,2025. 
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2. To acquire by purchase, lease, exchange or otherwise, lands buildings, easements and hereditaments 

of any tenure or description and by estate or interest therein and any rights over or concerned with 
land and to retain the same for the purpose of the  business or to turn the 
same to account as may seem expedient. 

 
3. To apply, by purchase or otherwise acquire any patents, brevets invention, licenses, concessions 

and the like, conferring any exclusive or limited right to their use, or any secret or other information 
as to any invention which may seem capable of being used for any of the purposes of the Company, 
or the acquisition of which may seem calculated directly to benefit the Company and to use, exercise, 
develop or grant licenses in respect of, or otherwise turn to account the property, rights or information 
so acquired. 

 

4. To manufacture, import, export, buy, sell, exchange, alter, improve, manipulate, prepare for market 
and otherwise deal in all kinds of Bar Code Systems, Computers and other Electronics Instruments, 
systems and incidental projects, etc., Plant and Machinery, apparatus, tools, utensils, substances, 
materials and things necessary or convenient for carrying on any business or proceedings of the 
Company. 

 
5. To adopt such means of making know the products of the Company as may seem expedient and in 

particular, by advertising in the press by Circulars, by purchase and exhibition works of art or 
interest, by publication of Books and periodicals and by granting prizes, rewards and donations. 

 
6. To amalgamate with any Company having altogether or in part similar to those that of the Company. 

 
7. To expand the  activities by opening branches and/or in appointing agents in India and 

in any foreign country. 
 
8. To enter into arrangements with any Government or authority supreme, municipal, local or otherwise 

may seem  
Government or authority, any rights, concession and privileges which the Company may think it 
desirable to obtain and to carry out, exercise and comply with any such arrangements, rights, 
privileges and concessions. 

 
9. To enter into partnership or into any arrangement for sharing profits, or into any union of interest, 

joint venture, reciprocal concession or co-operation with any person or persons or transaction which 
this Company is authorized to carry on, or engage in, or any business or transaction capable of 
being conducted so as directly or indirectly to benefit this Company. 

 
10. To purchase, take on lease, or in exchange, hire or otherwise acquired any immovable or movable 

property, machinery, plant, stock-in-trade and any rights or privileges which the Company may think 
necessary or convenient with reference to any of its object and of its object and for the purposes 
of the  business. 

 
11. To sell, improve, manage, develop, exchange, lease, mortgage, dispose of, turn to account or 

otherwise deal with, all or any part of type property and rights of the Company. 
 

12. To sell or dispose of any or all of the undertaking of the Company as the members may think fit. 
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13. To promote any Company or Companies for the purpose of acquiring all or any of the property, rights 

and liabilities of this Company, or for any other purpose, which may seem directly or indirectly 
calculated to benefit this Company. 

 
14. To do all or any of the above things in any part of the Country as principals, agents, contractors, 

trustees or otherwise, and liabilities of this or for any other purpose which may seem directly or 
indirectly calculated to benefit the Company. 

 
15. To enter into any contracts, agreements, arrangements or other dealings in the nature of technical 

collaboration or to otherwise for the more efficient conduct of the business of the Company or any 
part thereof and also arrange for purchase or otherwise supply of machinery from any part of the 
world on credit or for cash or on deferred payment terms. 

 

16. To pay all or any cost, charges and expenses preliminary and incidental to the promotion, formation, 
establishment and registration of the Company. 

 
17. To borrow or raise or secure the payment of money in such manner as the Company shall think fit 

and in particular by the issue of debentures or debenture stock, perpetual or otherwise charged upon 
all or any of the  property (both present and future) including its uncalled capital 
and to purchase, redeemed and pay off any such securities. 

 
18. To lend money either with or without security and generally to such persons and upon such terms 

and conditions as the Company think fit, in connection with its business provided that the Company 
shall not carry on the business of banking as defined in the Banking Regulation Act, 1949 and 
Money Lending Act. 

 
19. To take, otherwise acquire and hold shares in any other Company, having objects altogether or so 

as directly or indirectly to benefit this Company. 
 

20. To undertake and execute and trust the undertaking or which may seem to the Company desirable 
either gratuitously or other negotiable or transferable instruments or securities. 

 
21. To draw, make, accept, discount, execute and issue, bills of exchange, promissory notes, bills of 

lading, warrants, debentures and other negotiable or transferable instruments or securities. 

 
22. To remunerate any person or Company for services rendered, or to be rendered, in or about the 

formation or promotion of the Company or the acquisition of property by the Company or for the 
conduct of its business. 

 
23. To provide for the welfare of employees, ex-employees the directors, ex-directors of the Company 

or its predecessors in business of the family members, dependent of such person, buildings or 
houses or dwellings or quarters or by grants of moneys, pensions, gratuities, allowances, payments 
towards insurance, bonuses, profit sharing bonuses or benefits or any other payments or by 
establishing, supporting or from time to time subscribing or contributing or aiding in the establishment 
and support of associations, institutions, funds, including provident funds, trusts, profit sharing or 
other schemes and conveniences and by providing or subscribing or contributing towards the place 
of instructions a recreations, hospitals and dispensaries, medical and other attendance, as 
the Company may think fit. 
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24. To do the business of importing, exporting, manufacturing, producing, exhibiting, using, manipulating, 
working, distributing or dealing in buying and selling and otherwise in all sorts of merchandise, 
machineries and goods as may be required for the business of the Company. 

 
25. To distribute all or any of the property and assets of the Company in kind in the event of its 

winding-up. 

 
26. To subscribe, contribute or guarantee money for any national, charitable, benevolent, public, general 

or useful object or fund or for any exhibition. 

 
27. To employ and/or engaged engineers, mechanics, electricians, technicians and/or any other 

person or persons as may be required for carrying on the business of the Company. 
 

28. To pay for any property, rights or privileges acquired by the Company either in shares of the 
Company or partly in cash or otherwise. 

 
29. To make loans to other Companies either in the same management or not or to give guarantee or 

provide security in connection with the loans to be lent by any financial institution, to any other 
Companies. 

 
30. $To invest and hold in Virtual Digital Assets (VDAs) for the primary purpose of hedging against 

inflation and diversifying the Company’s investment portfolio in accordance with applicable laws 
and regulations as deemed necessary. 

 
(C) OTHER OBJECTS: 

 
1. To carry on business as general carrier, forwarding agents, warehouse men and common carriers 

by land, air and water and to carry passengers and goods by conveyance by land. 

 
2. To carry on business as commission agents, service contractors, job workers, project consultants 

and other allied business for foreign Company, firms or Indian Companies and firms. 

 
3. To act as Government civil contractors. 

 
4. To carry on the business of manufacturers, importers and otherwise dealers in all kinds of containers, 

drums and other packaging articles made from all types of articles which require packing and to 
convert, recondition or otherwise deal in their raw materials. 

 
5. To take or otherwise acquire, hold, invest and deal in shares, securities, debentures, debenture 

stock etc., of a joint stock Company and to sell, transfer, pledge, mortgage, charge or otherwise 
dispose of such shares, securities, debentures, etc. 

 
6. To carry on all or any of the business as manufacturers, importers, exporters, stockiest, consultants 

and otherwise dealers in all kinds of electrical goods, electromechanical goods, chemicals, 
pharmaceuticals, engineering products, refrigeration items, air conditioning, agricultural equipments, 
consumer durables, automobile machinery and spares and other consumable and industrial goods 
which require engineering skills and performance and also deal in including any of their raw materials, 
chemicals or equipments. 
$The item No. 30 of the objects incidental or ancillary to main objects were added by passing a special 
resolution by the shareholders of the Company through postal ballot and remote E- voting on January 
25,2025

. 
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(IV) The liability of the members is limited. 

 
(V) The Authorized Share Capital of the Company is Rs. 1,10,00,00,000/- (Rupees One Hundred Ten 

Crores only) divided into 11,00,00,000 (One Hundred Ten Crores only) Equity Shares of Rs. 1/- 
(Rupees One only) each payable in the manner as may be determined by the Directors of the 
Company from time to time, with power to increase or reduce the same from time to time subject 
to the provisions of the Companies Act, 1956. 

 

VI.   We the several persons whose names and addresses are subscribed hereunder, are desirous of 
being formed into a Company in pursuance of this Memorandum of Association and we respectively 
agree to take the number of shares in the capital of the Company set opposite to our respective 
names. 

 

Sl. 
No. 

Name, address and occupation of 
Subscribers with their Signature 

No. of Equity 
Shares taken by 
each Subscriber 

Name, address, description 
and occupation of witness. 

1. SURENDER KUMAR MEHTA 10 
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 S/o Ramlal Mehta, (Ten only) 
 8-2-232/1/9,Road No.3,  

 Banjara Hills,  

 Hyderabad-500 034  

 Occupation: Business  

 
2. 

 
AMIT MEHTA 

 
10 

 S/o R.K.Mehta (Ten only) 
 7-1-19/3, Begumpet,  

 Hyderabad 500 016  

 Occupation: Business  

 
3. 

 
PRATEEK MEHTA 

 
10 

 S/o R.K.Mehta (Ten only) 
 8-2-232/1/9, Road No.3,  

 Banjara Hills,  

 Hyderabad-500 034  

 Occupation: Business  

Total No. of shares taken 
30 

(Thirty only) 

Place : Hyderabad 
Date : 01.09.1990 

 
 
 





































or Director be avoided nor shall any Director so contracting or being such member or so

interested be liable to account to the Company for any profit realized by any such contract or

arrangement by reason of such Director holding office or of the fiduciary relation thereby

established.

69. Every Director shall comply with the provisions of section 299 of the Act with regard to disclosure of
his concern or interest in any contract or arrangement entered into or to be entered into by the

Company.

70. Save as permitted by Section 300 of the Act or nay other applicable provisions of the Act, no
Director shall, as a Director, take any part in the discussion of, or vote on any contract or arrangement

in which he is, in any way, whether directly or indirectly concerned or interested, nor shall his

presence count for the purpose of forming a quorum at the time of such discussion or vote.

71. No Director shall as a Director take any part in the discussion of, or vote on any contract or arrangement

entered into or to be entered into by or on behalf of the Company if he is in any way, whether directly
or indirectly concerned or interested in such contract or arrangement nor shall his presence count for
purpose of forming a quorum at the time or any such discussion or vote, and if he

does vote, his vote shall be void; provided, however, that nothing herein contained shall apply to;

a) Any contract of indemnity against any loss, which the Directors, or anyone or more of them,
suffer by reason of becoming or being surety for the Company.

--..•,
Any contract or arrangement entered into or to be entered into with a public Company or a

private Company which is a subsidiary of a public Company in which the interests of the
Director consists solely

(b) the holder of not more than shares of such number or value therein as is required

to qualify him for appointment as Director thereof, he having been nominated as

such Director by the Company, or

(c) in his being a member holding not more than two percent of its paid up share
capital.

72. Acts done by a person as a Director shall be valid notwithstanding that it may afterwards be discovered
that his appointment was invalid by reason of any defect or disqualification or had terminated by

virtue of any provisions in the Act or in the Articles, provided that nothing in the Act shall be deemed

to give validity to acts done by a Director after his appointment has been, shown to the Company to
be invalid or to have terminated.

Subject to the provisions of Section 198, 309 and 310 of the Compani~s Act, 1956.'the
remuneration payable to theDirectors of the Company may be as heremafter provI?ed.
The remuneration only by way of fee for each meeting of the Boar~ or a CommIttee
thereof attended by any Director shall be such sum as may ~e dete~med by the Board
but not exceeding the amount as may be prescribed from tIme to tIme by the Central
Government. Provided that if the remuneration so determined exceeds the amount
prescribed by the Central Government then the approval of the Central Government shall

be obtained."
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